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SUMMARY GF RESULTS FOR THE YEAR ENDED JUNE 30, 1972 


In the fiscal year ended June 30, 1972, total sales for the Company amounted to 
$116,578,000., an increase of 7% over total sales of $108,511,000. in the previous 
year. Net earnings amounted to S4,964,000., down 14% from earnings of $5,752,000. in 
the preceding year. 


During the 1971-72 fiscal year our basic consumer products business in soaps, detergents, 
toilet goods, food, and disposable diapers moved ahead with all areas of the business 
contributing to the increased sales. Lower net earnings in the year resulted primarily 
from the heavy costs involved in the construction of our large pulp mill at Grande 
Prairie, Alberta. The significant increase in total assets over last year is directly 
related to this new pulp mill. 


In our consumer products business, we continue to be faced with a highly competitive 
and constantly changing business environment. We have been and are still devoting 
substantial time and effort to meeting the new governmental regulations affecting 
detergent phosphates. These regulations are expected to go into effect the first of 
January, 1973. 


As we look to the future, we know that we will continue to be faced with problems and 
competitive pressures but we have confidence in the basic strength of the Company. Our 
consumer products business is healthy and growing. Construction of the pulp mill at 
Grande Prairie is on schedule and initial production is expected to become available in 
the latter half of 1973. Most importantly, we have as our greatest asset the able and 
dedicated men and women in all parts of the organization who will continue to provide 
the skill, energy, and resourcefulness which will be needed in the future. 


CPionp beta <> 


George Williams 
President & General Manager 


STATEMENT OF EARNINGS 


(In Thousands of Dollars) For the Years ended June 30: 
1972 1971 
Gross Sales We wewLe: OSS 
Earnings Before Taxes 8,495 12,024 
Provision for Income Taxes SEE eRe Onene 
Net Earnings 4964 mel BEY 
BALANCE SHEET 
ASSETS LIABILITIES 
G7307/29673077 2 6/7307 fem 6/307 71 
Current Assets Tek cAUEe 23,402 Current Liabilities 22,969 LS erp 
Plant & Equipment 78,546 29 e02 Long-Term Liabilities 86,450 5,000 
Other [ener ot) Reserve for Future Taxes LUeooS 4,392 
Shareholders' Equity 39,246 29,282 
Total 159,058 53,814 Total 159,058 53,814 


* Adjusted to a basis comparable with 1972. 
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SUMMARY OF RESULTS FOR THE YEAR ENDED JUNE 30, 1973 


In the fiscal year ended June 30, 1973 total sales for the Company amounted to 
$126 ,578, 000. aneinererserol ae sales ef_$116,578,000-in the previous 


year.— Net earnings amounted to $1,476,000.), down 70% from earnings of ($4,964,000. 
in the preceding year. 


During the 1972/73 fiscal year our basic consumer products business in soaps, 
detergents, household cleaning products, toilet goods, food and disposable diapers 
continued to move ahead well with all categories contributing to our increased sales. 
Our Industrial business as a whole also made sound progress. he substantial — 
~«reductionin—our_earnings resulted primarily from heavy construction and start-up _ 
costs of our new pulp mill_at Grande Prairie, Alberta, — 


The business environment in which we operate continues to be a highly competitive and 
rapidly changing one. We expect it to remain this way and that we will be faced with 
new and ever more challenging problems in the years that lie ahead. _Of particular 

concern is the continuing steep rise in the costs.of-many—of—the basie materials used 


in ithe ‘manufacture of of our various products. 

However, we face the future and whatever problems it may bring with high confidence. 

Above all, we are fortunate to have throughout our organization capable men and women 
with the energy, the skill and the dedication essential to the continued building of 

our business on a sound, long-term basis. 


CPeyp friteiee > 


George Williams 
President. 


STATEMENT OF EARNINGS 


(In Thousands of Dollars) For the Years ended June 30: 
1973 L972 
Gross Sales L268578 LUGea73 
Earnings Before Taxes EL ots he) 8,495 
Provision for Income Taxes 923 Seoon 
Net Earnings 1476 UY 264 
BALANCE SHEET 
Assets Liabilities 

G730 7738S 30772 6720773 M673 077e 

Current Assets 49,565 7aRe0) Current Liabilities 28,093 22,969 
Plant & Equipment Le aes oy. 78,546 Long-term Liabilities 95,972 86,450 
Other 3,433 7 eal Reserve for Future Taxes 11,538 #£410,393 
Shareholders’! Equity US ,722 39,246 


Total T81,325 159,058 Total 81,325 159,058 
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